CONTENTS 


Page 


CHALLENGES  AND  OPPORTUNITIES  OF  RESTRUCTURING  THE  DEVELOPING 
ESCAP  ECONOMIES  IN  THE  1990s,  WITH  SPECIAL  REFERENCE  TO  REGIONAL 
ECONOMIC  COOPERATION 
ESGiP  secretariat 


I.  Introduction .  1 

II.  Emerging  global  challenges  and  opportunities .  2 

A.  Emerging  issues .  2 

B.  Continuing  concerns .  4 

III.  Emerging  domestic  challenges  and  opportunities .  7 

A.  Domestic  impulses  to  restructure  and  policy  implications .  7 

B.  Domestic  policy  issues .  8 

C.  Industrial  restructuring . . .  9 

D.  Agricultural  restructuring .  9 

E.  Environmental  concerns .  10 

IV.  Rationale  for  regional  cooperation .  10 

V.  Institutional  arrangements  for  re^onal  cooperation .  14 

A.  The  general  scop}e .  14 

B.  Specific  modalities .  16 


ECONOMIC  GROWTH  AND  STRUCTURAL  TRANSFORMATION  IN  THE  ASIAN 
LEAST  DEVELOPED  COUNTRIES 
ESCAP  secretariat 


I.  Introduction .  19 

A.  Initial  development  conditions  and  pertinent  external  changes .  19 

B.  Growth  and  transformation  process .  23 

C.  Some  policy  issues .  31 

PROJECTION  IN  TURBULENT  TIMES .  38 

Goran  Ohlin 


MARKET  DIVERSIFICATION  OF  CHINESE  OIL  EXPORTS  IN  THE  1980s  AND 
ITS  IMPLICATIONS 

Larry  Chuen-ho  Chow 


I.  Introduction .  41 

A.  Markets  for  Chinese  oil  before  1979 .  42 

B.  Market  diversification  since  1979 . 45 

C.  Ramifications  of  market  diversification .  47 

D.  Concluding  remarks .  50 


iii 


CX)NTENTS  (continued) 


Page 

SOUTH  ASIAN  DEBT  -  A  CRITICAL  ANALYSIS 
N.  Janardhan,  R.B.  Saxena  and  K.L.  Chawla 


I.  Introduction .  52 

II.  A  framework  for  interwcountry  comparisons . 52 

A.  Dimensions  of  comparison .  52 

B.  The  framework .  53 

C.  The  South  Asian  realities .  55 

III.  Macro-economic  policy  constraints  .  60 

IV.  A  digression .  61 

V.  The  emerging  policy  directions .  63 

VI.  Summary  and  conclusions .  64 


1 


